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                                                                                                                                  November 14, 2022  
                                                      
                                                                                  
BSE Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
                                                                                                                          
       

Company Code No. 512425 
 
Dear Sir, 
 
Sub.: Unaudited Financial Results for the 2nd quarter ended on 30th September, 2022 
 
 
The Board of Directors of the Company at their meeting held today and concluded at 4.30 pm has approved the 
“Unaudited Financial Results” of the Company for the Second Quarter ended 30th September, 2022. 
 
In this regard, please find enclosed herewith the following: 
 

i. The “Unaudited Financial Results” for the Second Quarter ended on 30th September, 2022. 
 

ii. Limited Review Report for the Unaudited Financial Results for the Second Quarter ended             
30th September, 2022 issued by M/s. Suryaprakash Maurya & Co., Statutory Auditors of the Company. 

 
We hope you will find this in order. 
 
Yours faithfully, 
For Nirav Commercials Ltd. 

 
Amey Borkar 
Company Secretary &   
Compliance Officer  
 
 
Encl. : A/A 
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UNA!,1!2ITf~ EINANCIAI, RfS!.!bTS EOR THf HAkE YEAR !;NQ!;Q 30T!:! SEPTEMBER, 2022 

( ~ In CI"'O'CS) 
Quort~r Half Y~ar Year 

Particulars ended on ended on ended an 
30.09.2022 30.06.2022 30.09.2021 30.09. 2022 30.09.2021 31.03.2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income from operations 
a) Net Sales 2.77 1.73 3.73 4.50 5.35 11.09 
b) Other Income O.l:l 0.18 0.16 0.33 039 0.80 
Total Incom~ from operations (Net) 2.92 1.91 3.89 4.83 5.74 ll.89 
Expcns~s 

a) Cost of matuials consumed 2.33 1.06 2.46 3.39 4.76 7.92 
b) Purchases of stock-in-trade 0.34 . (0.00) 0.34 (0.00) 0.32 
c) Changes Increase I (Decrease) tn tnventor ies of 

f inished 90ods . work-in-process and stock-ln·trode (1.08) 0.09 0.55 (0.99) (0.34) (0.10) 
d) Employee beneft Is expenses 0.18 0.16 0.15 0.34 0.30 0.78 
e) DepreCiation ond amortization expenses 0.0 1 O.QI 0.01 0.02 002 0.05 
f) Finance Cost O.DI . 0.00 0.01 O.ot 0.02 
g) Other e;xpcnses 0.84 0.34 0.45 1.18 0.70 2.21 
Total e )(pcnsu 2.63 1.66 3.62 4.29 5.46 11.20 
Profit I (Loss) before exceptional Items (1 - Z) 0.29 0.25 0.27 0.54 0 29 0.69 
Exceptional Items . . . . 
Profit I (Loss) before tax (3 - 4) 0.29 0.25 0.27 0.54 0.29 0.69 
Tax expense 
·Current year's T(l)( 0.07 0.06 0.05 0.13 0.06 0.17 
• Deferred Tax (0.00) . (0.00) (0.00) (0.00) 
• T (l)(es of ear Iter years . . . (0.91) 

0.07 0.06 0.05 0.13 0.06 (0.74) 

Net Profit I (Loss) from ordinary act ivities after tax 0.22 0.19 0.22 0.42 0.23 1.43 
(5 - 6) 
E><traordinory Items (net of tOJ< expense) . . . - . 
Net Profit I (Loss) for the period (7 • 8) 0.22 0.19 0.22 0.42 0.23 1.43 

Other Comprehenstve Income 

• Items that wtll not be redosstf ted to proftt or loss (0.17) 0.02 . (0.15) . 0.31 
- Incom~< T(l)( related to Items that will not be reclassified t . 
• Remeasurement of Defined Beneftt Plan . . 0.02 

Total Othu Comprchenslv~< Income (0.17) 0.02 (0.15) . 0.33 
Total Comprehensive I ncaru for t he pertod (net of tax) (9•10) 0.05 0.21 o.zz 0.27 0.23 1.76 
Paid-up equity shore capital (Face Va lue t 101- per share) 0.39 0.39 0.39 0.39 0.39 0.39 
Reserves excluding Revolution Reserves 24.1 3 
Earning per shore (before I after extraordinary It ems) 
(oft 10/· each) (not annuol•sed): 
Baste & Diluted t 10.65 4.76 5.04 10.65 5.73 36.75 

The above statement of Un-Audited Ftnanctal Result have been reviewed by the Audtt Committee and approved by the Boord of 
Directors at thetr Meeting held on 14.11.2022 
The result hove been prepared In accordance with the Indian Account ing Standards ("Ind AS") os prescribed under 
sectton 133 of t he Componle.s Act,2013 read with relevant rules issued there under. 
The obave ftnonciaJ resul t hove been subJected to "Limited Review" by t he Statutory Audttor of t he Company. 
Ftgores of prevtous period 's I year's hove been regrouped wherever necessary. 
Company operates in single business segment I e. manufacturing of Aluminium Products". 

Praviston for Grotut ty & Lwve Salary has not been done as per actur tol valuation. 
The above ftgures are In crore.s except EPS -~\l Co For ·rov ommerclols Ltd. 

Doted : 14th November, 2022 a L J) ,./V 
Place : MUMBAI CA Ro i!ov ()ago 

~ n,, sY Directo 

DIN -0< ~84553 1\ - \ 

Regel O ffiCQ W 50. MIOC tndu,.trlo t Aroo, , C>IC3J <:> 410 206, O tst Re>lgou (IVI< .. >t~orosntro) 
Tot (91 22) 2404 0 5.38 
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STATEMENT OF ASSETS AND UABIUTIES ( ~ In Crorcs) 
PARTICULARS Period Previous Year 

ended on ended on 
30.09.2022 31.03.2022 
Unoudited Audited 

A ASSETS 

I Non - Current Assets 
a) Property. Plant and Equipment 0.32 0 .33 
b) Investments 13.26 13.41 
c) Other non-current Frnoncrol assets 0 .03 0.02 
d) Other non-current assets 0.14 015 

Total - Non - CurTCnt Assets 13.75 13.91 
2 CUrTCnt Assets 

a) I n~~¢ntorie.s 2 19 2.11 
b) Financial Assets 

i) Investments 3.31 3.00 
ii) T rode Receivables 1.60 1.13 
rli) Cosh and Cosh Equivalents 0.13 0 .27 
iv) Short Term Loons and advances 9.47 9 .38 

c) Other Current Assets 0.08 0 .04 
Total - Current Assets 16.78 15.93 

TOTAL - ASSETS 30.53 29.84 
8 EQUITY AND UABIUTIES 
1 EQUITY 

o) Shore Coprtol 0 .39 0.39 
b) Other Equrty 28.40 28.13 

Total - Equity 28.79 28.52 
2 Liabilities 

a) Deferred Tax Liabili t ies (Net) 0,03 0 .03 
Total - Liabilities 0 .03 0 .03 

3 CutTent Uabllltlcs 
a) Financial Liabilities 

i) Deposits from dealers 0.07 0 .07 
11) Trade and other Payables 

Micro and Small enteprrses -
Others 0.09 0.17 

tt t) Other Financial Liabilities 1.47 1.00 
rv) Short Term Pravlsrons 0 .08 0.05 

Total - CurTCnt Liabilities 1.71 1. 29 

TOTAL - EQUITY AND UABIUTIES 30.53 29.84 

Notes : 

I The above results hove been subjected to lrmlted revrew by the St atutory Auditors of the Compony and approved by the the Board of 

Directors at its meeting held on 14t h November, 2022. 
2 The Figures of previous year hove been rcgrouped/re·orro"9Cd wherever nect<Ssory. 
3 The Company has only one segment of octlvrty namely "Manufactur ing of Aluminium Products". 

~Vc) I~~c?{' "' Doted: 1.olth November, zozt_ o~ Place: MUMBAI (* 0 
\ .s Dlrceto~ .,.,-~ c:. DIN-00 84553 

-......:..=:,_- \ 

Regd O tflc VV-50 . MIOC Ind u s tria l Areo. Tolo jo 410 2 0 8. O l s t . Rol g oo ( M o n o r oSI>tr o ) 

To t. (91 22) 2 4 9 4 0 53 8 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER, 2022 
( ~ In Crores) 

30-09-2022 31-03-2021 
~ ~ 

A} CASH FLOW FRQM OPERATING ACTIVITIES 
Nel Profit Before Tax and Extraordinary Items 0.54 0.69 
Adjustments For : 
Depreciation 0.02 0.05 
Prior Period - Gratuity . 0.91 
Interest (Net) (0.23) (0.56) 
Dividend Income (0.01) (0.06) 
Loss on Sale of Shares - . 
Profit on Sale of Godown - . 
Sundry Credit Balance Written Back (0.00) . 

(0.221 0 33 

Operating Profit Before Working Capita l Changes 0.32 1.03 

Adjustments For : 
Trade and Other Receivables (0.62) 12.30 
Inventories (0.08) (0.36) 
Trade Payables 0.40 0 53 

(0.30} 12.48 

Cash Generated From Operations 0.02 13.50 

Direct Taxes Paid (Net) (0.09) 0 05 
(0.09} 0.05 

Cash Flow before Extraordinary Items (0.07) 13.56 
Prior Period Exepnses 0.00 
Net Cash from Operating Activities A (0.07) 13.56 

Bl CASH FLOW FROM INVESTING ACTIVITIES 
Sale/(Purchases) of Fixed Assets (Net) (0.01) 
Sale/(Purchase) of Investments (Net) (0.30) 14.07 
Dividend Income 0.01 0.06 

Net Cash used in Investing Activities B (0.30) (14.01) 

C} CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds of Long I Short Term Borrowings - (0.00) 
Interest (Net) 0.23 0.56 

Net Cash Used In Financing Activities c 0.23 

Net Increase I (Decrease) in Cash and Cash equivalents (A+ B + C) (0.14) 

Cash and Cash equivalents as at 1st April, 2022 0.27 
(Opening Balance) 

Cash and Cash equivalents as at 30th September, 2022 0.13 

(Closing Balance) 

Notes : 
1 Statement of cash flows has been prepared under the Indirect method as set out in the Indian Accounting Standard 

(lnd AS 7) Statement of Cash Flows. 
2 Cash and cash equivalents Included in the Statement of cash flows comprise the following : 

30-09-2022 31-03-2022 
Cash and cash equivalents disclosed under current assets (Note 9) 0.13 
Add/Less : Adjustments -

Total cash and cash equivalents as per Balance Shoot 0.13 
Add/Less : Adjustments . 

Total cash and cash equivalents as per Statement of Cash Flows 0.13 

3 Previous year's figures have been regrouped/reclassified wherever applicable. 

~MER~ For Nit\\\ mercials ltd. 

0 ("" 
> (J1 c.~,oo~~1 
~1- ~ :9 Cated: 14th November, 2022 Oi~etor 

Place : MUMBAI DIN-00084~3 
- \. 
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·~URYAPRAKASH MAURVA 
B.Com (Hom .), A.C.A . 

SURYAPRAKASH MAURYA & CO 
CHARTERED ACCOUNTANTS 
Office : Shop No-5, Akshar Apt., M.B. Estate, Behind Ram Mandir, 
Virar (W), Dist. Palghar, Mumbai - 401303. 
Email: casurya123@yahoo.com • Web: www.spmassociates.com 
Contact: +91 8286561414 I +91 7985837485 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Nirav Commercials limited 

1. We have reviewed the accompanying statement of unaudited financial results of Nirav 
Commercials limited (the 'Company') for the quarter ended 30th September, 2022 , 
being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
(the "Listing Regulations"). 

2. This Statement , which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and incompliance with Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"). Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures . 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit . 
Accordingly , we do not express an audit opinion . 

4 . Basis of Qualified Opinion : 

As stated in Note No .6 to the Statements, the provision for Gratuity and Leave 
encashment has not been done as per actuarial valuation as required under Ind AS 19 
"Employee Benefits"; the consequent impact of the same on profit and loss is not 
ascertainable . However, the Company has made the provision for gratuity and leave 
encashment on estimated basis. 
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5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/ possible effects of our observation stated in para 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement princ iples laid down in the applicable 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Pl ace : Mumba i 
Dated : November 14, 2022 
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For SURYAPRAKASH MURYA & Co. 

Chartered Accountants 

Firm Regi stration No. 147410W 

~ 
(Suryaprakash M aurya) 
Propriet or 
M embership No. 178258 
UDIN : 2-Z- I:'l- f$ 2.,. S" ~ 808N H-J ::t :r-5" £ 
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